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ECONOMIC 
SECURITY



UP TO 10 YEARS AGO…
A focus on individuals,  

not the state:

“…the ability of individuals, 
households or communities to 

cover their essential needs 
sustainably and with dignity.”

“What is Economic Security?” International Committee of the Red Cross, June 18, 2015, https://www. 
icrc.org/en/document/introduction-economic security. 2



“No two countries that both have a 
McDonald's have ever fought a war 
against each other..”  
Thomas L. Friedman, The Lexus and the Olive Tree, 1999.

Interdependence
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RE-ASSESSING GLOBALIZATION

• Economic openness can create 
vulnerabilities and expose a country 
to disruption or coercion

• Economic and Industrial 

• Financial

• Technology

• Resiliency and Defense

Reshoring Friend-
Shoring
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Concerns 
accentuated 

by…
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Much of the international economic policy of 
the last few decades had relied upon the 
premise that economic integration would make 
nations more responsible and open, and that 
the global order would be more peaceful and 
cooperative—that bringing countries into the 
rules-based order would incentivize them to 
adhere to its rules. 
 
It didn’t turn out that way.

…in the name of oversimplified market 
efficiency, entire supply chains of strategic 
goods—along with the industries and jobs that 
made them—moved overseas.  And the 
postulate that deep trade liberalization would 
help America export goods, not jobs and 
capacity, was a promise made but not kept.  

Jake Sullivan 
National Security Advisor 

27 April 2023



“We will work together to ensure that attempts to weaponise 
economic dependencies by forcing G7 members and our 

partners, including small economies, to comply and conform 
will fail and face consequences.”   

G7 Leaders, Hiroshima, Japan, May 2023
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UK, Integrated Review Refresh, 2023.

Germany, Strategy on China, 2023.

South Korea, The Yoon Suk Yeol 
Administration’s National Security 
Strategy, 2023.
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ECONOMIC SECURITY TRADECRAFT
• Trade regulations

• Financial oversight

• Investment screening

• Technology and innovation policy

• Supply-chain early-warning and management

• Critical resources

• Critical infrastructure

• Human resources

• Economic intelligence

• Defense Industrial Base

• Governance

• International cooperation and coordination
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“In today's world, the intensity 
and impact of the financial 
war even exceeds that of the 
armed conflict and scientific 
and technological 
disputes..”  

China Workers’ Network 

30 Jan 2024
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Trade wars
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https://www.bloomberg.com/news/articles/2024-05-23/a-new-trade-war-offers-no-easy-way-back-for-old-global-order
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https://www.bloomberg.com/news/articles/2024-05-23/a-new-trade-war-offers-no-easy-way-back-for-old-global-order
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Forbes.com

thepublicsradio.org www.politico.com

asia.nikkei.comSupply chains
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Debt
developing country debt service payments

37% PRC
38% Private

24%  
Paris Club

In most developing countries, 
the cost of servicing external 

debt now exceeds expenditures 
on health, education, and social 

protection combined. 
(UNICEF)   
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https://www.imf.org/en/News/Articles/2024/05/07/sp-geopolitics-impact-global-trade-and-dollar-gita-gopinath
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“High income inequality 
can … generate distrust in 
government, exacerbate 
levels of violence and social 
unrest ... and hinder 
economic growth.”

https://www.undp.org/publications/
inequality-and-social-security-asia-pacific-
region
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Climate Change
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Mahalo!
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