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Tuanniiurslsemeaniaziagn1saualafgsnInsIA1 1ngsuInsnatsiantuaaninvsgutanuinly

ulszaulymuidatusuuse (Hyper-inflation) wasvinlvitasugiannaasluingn

Date: Zerman Marks needed

to buy one ounce of gold
Jan 1918 170.00
SEpt 1919 49900
Jan 1920, 1,340.00
Sept 1920 1,201.00
Janm 1921 1,349.00
SERET92T. 2175.00
R EE- 3.,976.00
Sept 1922 30,381.00
Jan 1923, 37247700
Sept 1923 269 .439,000.00
Oct2 1923, ... 6,631,749,000.00
Cct9, 1923, ... . 24 868 ,950,000.00
Cct16, 1923 ... . 34,8969 072,000.00
Oct 23,1923 ... 1,160,552 882,000.00
Oct 30,1923 ... 1,347,070,000,000.00
Mow &, 1923 ... 3.,700,000,000,000.00
Mow 30, 1923 ... &7 000,000,000,000.00

wasiy (U 1922 - 23)

g4n15 (U 1946)

Anmnal Inflation (%a)

Z2nEnao0 4
2006000
1R0E000 4

1&0EO00 1 (Mayos)

1S0E000 4
1206000 4
100G 000 1
G000 4
SOE000 1
A0GE000 -l
20000 4

- -

Inflation = 2.2 millions %

G-
2 A A

&£ 5 F S

e (vl Inflation
= Fond aned Mon-al cobolie Beswerages
= = Non-Fowd YOO

guuusd (U 2008)

Venezuela economic crisis
Hyperinflation

83,000%

Annual inflation rate calculated
in July

1 million%

IMF inflation forecast for the end of
2018

$1 US = 248 000 Venezuelan

Bolivars, at the official exchange
rate

26 dEiYS Time taken for prices
to double

Source: Venezuela Mational Assembly
Index of Consumer Prices/IMF

ngean (U 2018)
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2. MIanaavassIAindulufeunnUssnnosdun

3. US89N9UAINNITAIINSIANLaNA9R LD ANUNUNYNIN

4. gUaAkaYNITINNUANAIETIUIU

#ia1: ECB Monthly Bulletin (2014)

eL1if NaN3IoNU
(1) nMswamAlulagnaUseansnwnsuEn Funuaag ©
(2) srandnsiuanas AaNARFDLATYIND
3$AUIIA LAY TN | / a N
« \ ’ m%wﬂmﬁi‘b@;mnmaam%mu @ '
1 =~
anadnaLlag | =
adaan 3101
Afag afa4
‘ gudsAvagn U Deflationary &
Spiral
1591A231IANUNERURA FUANNUAIATNINART M3 e
wmszanvvzihlugasughafionassenuiu | maﬂaqc:! anas )
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(1) n3nas msUdasuidaves sUN. guan1zn1sRuliuanzau
n15lY38n1ASy \ / An1UUN15_Y AUNISHAULAVDUATEIND
KAZNITAUNTY \ SRunanduf
YYURIHDAARDS nouU W.A. 2540
flumsiulaves Exchange Rate Targeting
LASYEN (3) o
\ N15LUTENINUTENA Un.a. 2540 = 2543
\ NMsANSERINUTIINA Monetary Targeting
(n15d9vanwaziLgn) J w.a. 2543 — Yaalu
+ 9
mimﬁaué’mﬁunu Flexible Inflation Targeting

ERINUTLNA
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atiunisnglansaudmaneRuwanuutiangu (Flexible inflation targeting: FIT)

WU UIN D 5@3ﬁL3ULﬁ@ﬁ?1‘U (headline inflation) 474 1-3%

< % a v a w . = =) ¢ a v v
LUUG]'JL@?]VI‘U@LQ‘L! L{]'TVISJ'IEJ‘VI‘UQLﬁ]‘L!?I'JEJfJﬂL‘VI‘LIEJ’)ﬂ']iﬂ']ﬂﬂ']'iﬂJL\‘]‘L!Lﬂ@‘ll’e']ﬂﬂi%‘lﬂ?]uﬁluigﬂ3‘1]’]\‘1%‘13’]

wuauldsela

Institutional setup nszUUNTALUSElE Lazn1sHRaNIARENS1SUzREEULEND

LASNITLER YT UEF19AUUNTDDDVRISUIAITNAN

ANUSURAYDU

« @350 lYRUAEDEININTIAT LEDYTAINTTUUNITRY LAZNISVEIEAINUATEFNA
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N138Y M3liduntwal wazde online
SNELFNYIAINITTUUNMTRUANIZIN
. o4 e AN dININTT o X 5 2 2 .
LU WIATNITALATULYDUAILATARN 9f31NaNLUY 2RIINDNLUNTINITUYDAU
o i i i ] (%4 --"“rud i o .T [-%) [-%) a =
WINsNIIQuaFuLTaLNaiagandy (LTV) MacroprodSRtial Ulgu1e WUSUASLUUNINIA
(Bilateral repurchase
transactions) 558 1
SNWNENYIATNDATILANIURIU WINRUUIMAUNIUNIN NTaqLE
1 [V a G a < o ~Y ﬂd
UNTLNUABNITUTUAIVBINIAFIND MsaLiANITHNINTLS anantUagu

ATNUUINIURaIANI5EY

A48 luN1sALHURlgU18N1S Y
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Balance of Risks

Growth .. Inflation
{ (9,
NUA. TIUTNAIULELITENIN LENYIAINIIAT LEATAIN o <

LATHIND LATLENYIAINITUUNISNY (Financial stability)
lngRnauauliauna 7 muitonanedtulussuulAsesia

UL, AARINAIULFIIADLEDYSAINTZUUNISIAU (finanicial imbalance) 7 a1y

| -
v el 11111 N = = = | | || =) P - e -H-H-1 e
' [ i o ] = i i
| e aal | = ! ! |
- aededsemd | aa1en1sly | anaaendunisiu L aeedensuning || a1egsha | MAAsileu | NANTSAEY
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i WUUNRAAD  ylauienisngs ;
: (Contractionary Fiscal Policy)  LLUUY )11 i
i (Expansionary Fiscal Policy) %’ﬂﬁflauﬂi:mm‘d’]ﬂqa i
i Taenviua 1918 < 518918 i
l ‘L!IEJ‘U’EJ ANSAS irunsly/deviliiv |
S s - LUULIUNANS Trmmmmmmmmsmmssooeoes g

(Neutral Fiscal Policy)
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“The Federal Reserve is in charge of the electronic
payment systems that transfer more than $4 trillion

a day in money and securities between banks all over
the country and much of the rest of the world. [...]
We’d always thought that if you wanted to cripple the
U.S. economy, you’d take out the payment systems.”

Greenspan
(The Age of Turbulence, Sep 2007)
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*N151NAULALATIVEURUIENBUFIAY
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(e-Payment)

Regulator

Operator

UNUINVBY 5UN. ATUSTUUNISEIT2LEU

*  ATINNIKNUNALNTTZUUNITTITLRY
(Payment Systems Roadmap)
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(LU UV, NYVNNY, NISHUIT)

* Timui/daasunisly e-Payment

*3%UU BAHTNET

*32UU Cheque Clearing -> ICAS
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©+ e-Payment
* FUHUNAIUITTUIARINATEEE 3 U (W.A. 2563-2565) Digital Jaula sinla Tzan

- Online Service Platforms

- Information One Stop Services Government

- Government Mobile Application

'.‘ﬁ .
- " sin. qua
Tasems 1: szuunSasng

Tas9m3 2: NP8 ITUAS

lasems 3: s:num%’mmmnmsqsmmﬁLgnﬂia'ﬁﬂa‘

Sunazay
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Ve-Payment

£ £y ;= %
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